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Legal Aspects of Business Decisions Intellectual Property
Primary Intellectual Property Treaties
The primary intellectual property treaties administered by the World Intellectual Property Organization (WIPO) include the Paris Convention, Patent Law Treaty, Rome Convention, Washington Treaty and the Berne Convention (World Intellectual Property Organization, 2002).   Paris Convention was introduced in 1883 to protect industrial property in the widest sense including trade names, patents,   utility models,   geographical indications, trademarks, service marks and utility models.  Patent Law Treaty was introduced in 2000 to streamline and harmonize formal procedures in line with the regional and national patent applications and hence make such procedures more user-friendly.  This treaty was created to give the office of a contracting party the maximum sets of requirements that may apply except for filing date requirements.  
[bookmark: _GoBack]Rome Convention was established in to secure protection of broadcasting organizations, producers of phonograms and performers.  Washington Treaty introduced in 1989 was established to offer protection for the layout designs of integrated circuits.  This treaty has been ratified in Egypt, Bosnia, Herzegovina, and Bosnia but most countries have not yet adopted it (World Intellectual Property Organization, 2002).   Berne Convention is among the oldest treaties that were first introduced in 1886.  It deals with the protection of works and the intellectual rights of their authors.  It secures creators such as poets, musician, painters and authors with means to control and regulate how their works are used, by whom and on what terms. 
Licensing Regulations, and how it is used to Restrict Trade?
Licensing regulations are set of permissions given by a competent authority to carry out a specified privilege that, in its absence, would render the privilege an illegal act (Kleiner, 2006).  Most countries usually use licensing regulations to control and restrict both the domestic and international trading activities.  Licensing regulations ensures that only genuine traders, merchants and business organizations are allowed to operate while those without the license are restricted and prevented from taking part in any trading activity. These licenses are issued by governmental authorities to regulate activities such as engaging in retail and wholesale commerce, providing health services, fishing, hunting and providing commercial services among other activities. The licensing regulations contain stringent requirements that must be fully adhered to before any individual is permitted to carry out a given business activity. For instance, license regulations are normally used by holders of copyright or a patent to provide a limited right to another individual or organization to distribute, reproduce or sell their work. 
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